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REPRESENTATIVE DRIEHAUS HAILS HOUSE PASSAGE OF LEGISLATION TO
PROMOTE SMALL BUSINESS LENDING AND JOB GROWTH

  

  

Driehaus Measure to Increase Oversight Included in Legislation

  

  

WASHINGTON, DC—Representative Steve Driehaus today applauded House passage of the
Small Business Lending Fund Act of 2010 (H.R. 5297). This legislation would establish a $30
billion fund for community banks to put more money in the hands of small businesses.  The
legislation includes a measure authored by Rep. Driehaus that would increase oversight of
small business lending, promoting accountability and transparency to American taxpayers.

  

  

“I hear constantly from small business owners who are ready to grow and invest, but are still
unable to access credit and capital.  This legislation will make it easier for banks to lend and will
help small businesses to create the jobs that will move our economy forward,” said Rep.
Driehaus. “My measure will strengthen this bill by ensuring that these small business loans are
being put to use where they’re most effective and most responsible to American taxpayers.”

  

  

Yesterday, Rep. Driehaus spoke on the House floor  in support of the legislation. 
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The Small Business Lending Fund Act would create a $30 billion fund for community banks to
lend to small businesses.  The legislation offers tax incentives to spur immediate investments in
America’s small businesses.  These reforms will lower the capital gains taxes on small business
investments and increase tax deductions to help entrepreneurs to recover more start-up
expenses.

  

  

Representative Driehaus offered an amendment that would establish the Office of Small
Business Lending Fund Oversight under the authority of the Treasury Inspector General.  The
Special Deputy Inspector General of the oversight office will be required to monitor the Small
Business Loan Fund and report to Congress at least twice a year with recommendations for
improving the program.  Rep. Driehaus’s amendment was adopted by voice vote.

  

  

The Small Business Lending Fund Act has been endorsed by the National Small Business
Association, Small Business Majority, National Association of Realtors, Conference of State
Bank Supervisors, Independent Community Bankers of America, American Bankers
Association, Biotechnology Industry Organization and National Bankers Association.

  

  

Representative Driehaus consistently has fought to make small businesses a priority of
economic recovery efforts.  Last year, he called on the President to use repaid TARP funding
to extend loans to small businesses .  He also
supported legislation to simplify the Small Business Administration (SBA) loan process
and voted in favor of the American Recovery and Reinvestment Act (ARRA), which included
numerous provisions to support small businesses.
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